Interconnectedness Newsletter

THE GLOBAL CORNER

Central banking post-crises (M. T. Kiley and F. S. Mishkin)
Supporting market resilience and financial stability (VC M. S. Barr)

2024 Michel Camdessus Central Banking Lecture with C. Lagarde

Has a recession started? (paper by P. Michaillat and E. Saez)
Banking turmoil and regulatory reform (V. Acharya, E. Carletti, F. Restoty, and X. Vives)

More work is needed to make big banks resolvable (T. Adrian, M. Dobler)

The impact of Basel Ill on global banking (Interview with V. Acharya)

Shadow banks can run—but not hide—from bank supervisors (S. Kelly)

Mitigating too-big-to-fail (W. Passmore and C. Faherty)

The evolution of banking in the 215 Century: Evidence and regulatory implications (S. G. Hanson, V.

Ivashina, L. Nicolae, J. C. Stein, A. Sunderam, and D. K. Tarullo)
Lessons from history for successful disinflation (C. D. Romer and D. H. Romer)

A global perspective on post-pandemic inflation and its retreat (remarks by R. Clarida)

Understanding the international rise and fall of inflation since 2020 (M. Dao, P-O Gourinchas, D.
Leigh, and P. Mishra)
R* may be lower than you think (R. Caballero)



https://www.dropbox.com/scl/fi/771s6tudu1upse3eikjdm/2024Q3.pdf?rlkey=sb58ac08j9p1okdiixveoohap&st=cjw09tlc&dl=0
https://www.dropbox.com/scl/fi/771s6tudu1upse3eikjdm/2024Q3.pdf?rlkey=sb58ac08j9p1okdiixveoohap&st=cjw09tlc&dl=0
https://www.federalreserve.gov/econres/feds/central-banking-post-crises.htm
https://www.federalreserve.gov/newsevents/speech/barr20240926a.htm?utm_source=substack&utm_medium=email
https://www.imf.org/en/News/Seminars/Conferences/2024/09/20/2024-michel-camdessus-central-banking-lecture
https://pascalmichaillat.org/16.pdf
https://cepr.org/publications/books-and-reports/barcelona-6-banking-turmoil-and-regulatory-reform
https://www.imf.org/en/Blogs/Articles/2024/03/18/more-work-is-needed-to-make-big-banks-resolvable
https://www.youtube.com/watch?v=fVqwz9Y2Faw
https://www.withoutwarningresearch.com/p/shadow-banks-can-runbut-not-hidefrom
https://www.federalreserve.gov/econres/notes/feds-notes/mitigating-too-big-to-fail-20240614.html
https://scholar.harvard.edu/sites/scholar.harvard.edu/files/stein/files/bpea_conference_draft_20240315_fixed.pdf
https://www.nber.org/papers/w32666?utm_campaign=Hutchins%20Roundup&utm_medium=email&utm_content=316324006&utm_source=hs_email
https://drive.google.com/file/d/1bQV7gQsU6iA6P3_cED5-UHFP_25AspUw/view
https://www.sciencedirect.com/science/article/pii/S0304393224001119
https://cepr.org/voxeu/columns/r-may-be-lower-you-think

The big shift in globalization (Interview with R. Baldwin)

Just in time? Fixing supply chain vulnerabilities (Panel discussion with P. S. Goodman, M. E. Lovely, F.
Yinug, and A. S. Posen)

Are we fragmented yet? Measuring geopolitical fragmentation and its causal effect (J. Fernandez-
Villaverde, T. Mineyama, and D. Song)

New technologies and Al (panel discussion summary with |. Goldstein, A. Kornek, J. Lerner, S.

Howell, and F. Suntheim)
The rapid adoption of generative Al (A. Bick, A. Blandin, and D. J. Deming)

JOURNAL SPECIAL ISSUES

The Journal of Financial Markets will publish a special issue on “Machine learning, generative Al, and

trading.” Deadline: Nov 15. https://www.sciencedirect.com/journal/journal-of-financial-

markets/about/call-for-papers#fmachine-learning-generative-ai-and-trading

The Journal of Financial Stability will publish a special issue on “Opportunities and risks of Al
technologies in finance and banking.” Deadline: Dec 15.

https://www.ssrn.com/index.cfm/en/janda/announcement/?id=15784

CALLS FOR PAPERS

The 2024 Sydney Banking and Financial Stability Conference will take place on Dec 9-10. Deadline:
Sep 30. https://sbfc.sydney.edu.au/

The 2024 International Symposium on Climate, Finance, and Sustainability (ISCFS-2024) will take
place at Paris Dauphine University during Nov 21-22. Deadline: Sep 30.

https://iscfs2024.sciencesconf.org/

The CEPR Conference on Global shocks, macroeconomic spillovers and geopolitical risks: Policy
challenges will take lace on Apr 7-8 at the Brussels. Deadline: Oct 8. https://cepr.org/events/global-
shocks-macroeconomic-spillovers-and-geopolitical-risks-policy-challenges

The 3 XAmsterdam Macroeconomic Workshop will take place on Dec 19-20 at the Tinbergen
Institute. Deadline: Oct 8. https://www.linkedin.com/posts/compnet-research 3rd-xamsterdam-
macroeconomic-workshop-ugcPost-7239951074739032064-5Yzj/

The CNB Workshop on Financial Stability and Macroprudential Policy will take place during Dec 17-
18 in Prague. Deadline: Oct 13. https://www.cnb.cz/en/economic-research/conferences-seminars-

and-workshops/research-workshop-on-financial-stability-and-macroprudential-policy/

The 1°* Workshop on LLMs and Generative Al in Finance will take place at NY on Nov 14. Deadline:
Oct 16. https://openreview.net/group?id=ACM.org/ICAIF/2024/Workshop/Al4F

The 20th European Winter Finance Summit will take place during Mar 16-19 in Zurs, Austria.
Deadline: Oct 18. https://www.conftool.com/ewfs2025/
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The “Geoeconomics: New developments and historical perspectives” conference will take place at
the University of Tuebingen during Apr 11-12, 2025. Deadline: Oct 20.
https://cepr.org/events/geoeconomics-new-developments-and-historical-perspectives

The 4™ Spring Finance Workshop will take place in Ischgl, Tyrol, Austria. Deadline: Oct 27.
https://www.springfinanceworkshop.com/

The BIS — CEPR — Gerzensee — SFI Conference on Financial Intermediation 2025 will take place in
Gerzensee during Mar 30-Apr 2. Deadline: Oct 31. https://www.conftool.pro/swiss-fi-2025/

The 2025 Annual Meeting of the Swiss Society for Financial Market Research will take place in Zurich
during Apr 4, 2025. Deadline: Oct 31. http://www.df.uzh.ch/sgf-conference
The “Friends of Women in Finance” 3rd Symposium in Greater New York (FWFS-GNY) will take place

in NYC on Dec 5. Deadline: Nov 11. https://www.meetup.com/friends-finance-women-symposium-
gny/events/303609447/

The Columbia/BPI 2025 Bank Regulation Research Conference will take place on Feb 28, 2025 in NY
City. Deadline: Nov 15. https://cebra.org/cfp-columbia-sipa-bpi-annual-bank-regulation-research-
conference/

The “Central Banking and Economic History: Reflections and Prospects” Conference will take place
at the National Bank of Albania in Tirana. Deadline: Nov 15. https://cebra.org/wp-
content/uploads/240917-Call-for-papers-BoA-Museum-V-Conference.pdf

The 4™ SNB-FRB-BIS High-Level Conference on Global Risk, Uncertainty, and Volatility will take place
in Zurich during May 13-14, 2025. Deadline: Nov 15. https://www.snb.ch/en/services-
events/events/scientific-conferences/other academic conferences/sem 2025 05 13

The 3rd Contemporary Issues in Financial Markets and Banking Online Conference will take place
during Jan 13-14. Deadline: Nov 17. https://www.ntu.ac.uk/about-us/events/events/2025/1/3rd-
contemporary-issues-in-financial-markets-and-banking?2

The University of Kentucky Finance Conference will take place during Apr 24-26 in Lexington (KY).
Deadline: Nov 18. https://www.uky.edu/financeconference/

The 2025 Georgia Tech-Atlanta Fed Household Finance Conference will take place during Mar 27-28,
2025 in Atlanta. Deadline: Nov 18. https://sites.google.com/view/gt-frba-hf-conference-2025

The 12™ Annual Conference on Financial Market Regulation (CFMR 2025) will take place at the SEC
Headquarters in Washington DC. Deadline: Nov 18. https://www.conftool.org/cfmr2025/

The 2025 RCFS Winter Conference will take place in San Juan (PR) during Feb 15-16, 2025. Deadline:
Nov 18. https://sfs.org/rcfs-winter-conference-2025/

The 2025 WEFIDEV-RFS-CEPR Conference “Finance and development” will take place on Mar 28-29,
2025 at the London School of Economics. Deadline: Dec 1. Dual submission the Review of Financial
Studies. https://sfs.org/wp-content/uploads/2024/09/WEFIDEV-call-for-papers-2025.pdf

The 2025 JAR Conference "Al and Large Language Models in Accounting Research" will take place in

Chicago during May 2-3, 2025. Deadline: Dec 1. https://wiley.atyponrex.com/journal/JOAR #

The Villanova Mid-Atlantic Research Conference in Finance (MARC) will take place on Mar 28, 2025.
Deadline: Dec 15. https://vsbevents.villanova.edu/ereg/index.php?eventid=810668&

The 11th International Conference on Sovereign Bond Markets will take place in Venice (IT) during
Jun 10-11, 2025. Deadline: Dec 15. https://www.greta.it/index.php/it/sbm-2025
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The “Monetary Policy in Emerging Markets” Conference will take place during May 7-8, 2025 in
Istanbul. Deadline: Feb 6. https://conference.nber.org/confsubmit/backend/cfp?id=MPEMs25

CONFERENCE PROGRAMS & REVIEWS

Program and recordings from the 2024 WE_ARE_IN Macroeconomics and Finance Conference on
https://cepr.org/events/4th-wearein-macroeconomics-and-finance-conference

Program of the 2024 BSE Summer Forum Workshop on Financial Intermediation and Risk on
https://bse.eu/summer-forum/workshop-financial-intermediation-risk

Program of the CBI-UCD Workshop on Macro finance and financial stability policies on
https://www.centralbank.ie/docs/default-source/tns/events/central-bank ucd conference 2024-
agenda-detail.pdf?sfvrsn=6767661a 3

Program of the 2024 RiskLab/BoF/ESRB Conference on Al and Systemic Risk Analytics on
https://www.suomenpankki.fi/en/financial-stability/events/2024-sra-conference-on-systemic-risk-
analytics/

Program and recordings from the 2024 annal ECB banking supervision research conference “The
European SSM at 10: Lessons learned and challenges ahead” on
https://www.bankingsupervision.europa.eu/press/conferences/html/20240611 BaSu research co
nf.en.html

Review of the 3™ Conference on the International roles of the US dollar on
https://www.federalreserve.gov/econres/notes/feds-notes/third-conference-on-the-international-
roles-of-the-u-s-dollar-20240812.html

Program of the 9™ ECB Annual Research Conference on
https://www.ecb.europa.eu/press/conferences/html/20240919 9th ecb annual research confere
nce.en.html

Program and registration to the 2024 Pacific Basin Conference at the San Francisco Fed on
https://www.frbsfevents.org/event/2024-Pacific-Basin-Research-Conference/summary

Program of the 2024 System Committee on Financial Institutions, Regulations and Markets
Conference on https://web.cvent.com/event/f8cc7e28-4054-4c2f-b453-a3f3cb99be9d/summary
Program of the SITE/Stanford Session the Macroeconomics of Uncertainty and Volatility on
https://economics.stanford.edu/events/site-2024/session-17-macroeconomics-uncertainty-and-
volatility

Program of the SITE/Stanford Session on Trade and Finance on
https://economics.stanford.edu/events/site-2024/session-3-trade-and-finance

Program of the 4™ Sailing the Macro Workshop on
https://sites.google.com/uniromal.it/smw/programme/2024

Program of the CEPR European Conference on Household Finance 2024 on
https://cepr.org/system/files/2024-07/HF%20Conference%202024%20programme.pdf

Program of the Early Career Women in Finance Conference at the WFA 2024 on
https://drive.google.com/file/d/1-O5u8HxQ1NEUzjK iKjsCtXydROvrv-A/view

Program of the 24" Macro Finance Society Workshop on https://macrofinancesociety.org/24th-
macro-finance-workshop/

Agenda of the 2025 AEA/ASSA meetings on https://www.aeaweb.org/conference/2025/preliminary
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Program of the 6 Washington Area International Finance Symposium on
https://www.worldbank.org/en/events/2024/08/27/6th-washington-area-international-finance-
symposium-waifs

Program and registration for the SUERF “Building resilience and managing financial crises” on
https://www.oenb-events.at/en/oenb-suerf-joint-vienna-institute-yale-program-on-financial-
stability-conference

Program of the FRB Boston Stress Testing Research Conference on
https://www.bostonfed.org/news-and-events/events/federal-reserve-stress-testing-research-
conference/2024.aspx

Program of the Norges Bank Conference “Heterogeneous households, firms and financial
intermediaries: Theoretical insights and validation with microdata” on https://www.norges-
bank.no/en/topics/Research/Conferences/2024-09-10-conference/

Program of the 3™ Fischer-Shain Center Research Conference on
https://drive.google.com/file/d/1wgUf9940VNLwnn LRMHtUpck1FWZzBAc/view

Program of the Conference on Regulating Financial Markets on
https://www.bundesbank.de/resource/blob/937306/20a6a5870ec77c6dd8bbb9bad7479c6b/mL/20
24-08-19-frankfurt-programme-data.pdf

Program of the 2" Annual GCAP Conference at Columbia University on
https://staticl.squarespace.com/static/5d16723edad0660001d89ce7/t/66bad068943efe79db4c687
5/1723482216758/2024+GCAP+Conference+Agenda+web.pdf

Program of the 8" Annual Macroprudential Conference on
https://www.bundesbank.de/resource/blob/929430/62aa577f3999a7dcd234ed58a2dcda2e/mL/20
24-06-26-eltville-programme-data.pdf

Program and livestreams/recordings of the Atlanta Fed, Boston Fed, and Richmond Fed Technology-
Enabled Disruption Conference on Implications of Al, Big Data, and Remote Work on
https://www.atlantafed.org/news/conferences-and-events/conferences/2024/10/01/technology-
enabled-disruption/agenda

Program and recordings from the Dallas Fed Conference “Exploring conventional bank funding
regimes in an unconventional world” on
https://www.dallasfed.org/research/events/2024/24deposit?linkld=520710320

Program of the Univ. of Mannheim Conference “New challenges in monetary economics” on
https://jimdo-storage.global.ssl.fastly.net/file/082a74e8-191f-4d7b-9448-
ea4ef720c037/(PUBLIC)%20EABCN%20Mannheim%202024%20-%20Programme.pdf

Program of the 2024 1JCB Conference “The transmission of monetary policy in the post-pandemic
world” on https://www.ijcb.org/events/ijcb 2024 agenda.pdf

Program of the 2024 AFS in Innsbruck https://www.alpinefinancesummit.org/program-2024/
Program of the Swedish House of Finance “Household debt relief, new data, and micro-macro
perspectives” conference on
https://www.hhs.se/en/houseoffinance/outreach/conferences/container/household-debt-relief-
new-data-micro-macro-perspectives/program/#msdynmkt trackingcontext=d33db9c1-bc02-4b36-
8869-4ffddec94cbc

Program of the 2024 BFI International Macro-Finance Conference forthcoming on
https://bfi.uchicago.edu/events/event/call-for-papers-2024-bfi-international-macro-finance-
conference-2/

Program and online links for the FINPRO4 Conference on Finance and Productivity “Climate shocks,
innovation, financing, and global adaptation” on https://www.comp-net.org/events/forthcoming-

events/finpro-4
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https://bfi.uchicago.edu/events/event/call-for-papers-2024-bfi-international-macro-finance-conference-2/
https://bfi.uchicago.edu/events/event/call-for-papers-2024-bfi-international-macro-finance-conference-2/
https://www.comp-net.org/events/forthcoming-events/finpro-4
https://www.comp-net.org/events/forthcoming-events/finpro-4

Program of the FDIC 23 Annual Bank Research Conference on https://www.fdic.gov/center-
financial-research/23rd-bank-research-conference-agenda

Program of the 14" Meeting of Heads of Financial Stability at CEMLA/Mexico City on
https://www.cemla.org/actividades/2024-final/2024-09-xiv-reunion-de-responsables-de-
estabilidad-financiera/2024-09-hfs-meeting-agenda-english-09092024.pdf

Program of the 2024 Frontiers in Finance Conference at Wharton on
https://jacobslevycenter.wharton.upenn.edu/2024-conference-agenda/

Program of the IMF-WIFPR Conference on Financial and Real Implications of Technologies, Artificial
Intelligence (Al), and Cyber Risks on https://wifpr.wharton.upenn.edu/imf-wifpr-conference/2024-
program/

Program of the 5™ Workshop on Credit Card Lending, Consumer Finance, and the Al Revolution on
https://custom.cvent.com/9A0657ED9B0145BF82F8879A6CED3C87/files/event/7a2cadcf767f4eaeb
28ae2f8e62c5e26/229d069eb98a4c30b813cd05b9a8fba5s.pdf

Program of the Cornell-OFR Conference on Global Climate Finance and Risks on
https://www.financialresearch.gov/conferences/2024/07/18/cornell-ofr-conference-on-global-
climate-finance-and-risks/

Program of the Humboldt Univ. / Deutsche Bundesbank Conf. on Markets and Intermediaries on
https://www.bundesbank.de/resource/blob/937286/f44227ec6b7780b4d1063537be99dc46/mL/20
24-10-01-frankfurt-programme-data.pdf

Program of the Fifth Biennial Conference “Macroeconomic adjustments after large global shocks” on
https://www.lb.It/en/events/fifth-biennial-conference-macroeconomic-adjustments-after-large-
global-shocks

Recordings from the FRB Summer Workshop on Money, Banking, Payments and Finance on
https://www.federalreserve.gov/conferences/summer-workshop-on-money-banking-payments-
and-finance-20240823.htm

Program of the CEPR-ESSEC-Luxembourg Conference on Sustainable Financial Intermediation on
https://www.uni.lu/fdef-en/events/cepr-essec-luxembourg-conference-on-sustainable-financial-
intermediation/

Program of the YSF Program on Financial Stability “Fighting a financial crisis” Conference on
https://image.message.yale.edu/lib/fe4415707564057c751577/m/1/1a0d58b7-adde-4e57-ad18-
d2f9bf122aba.pdf

Program of the 2024 Int’l| Conference in Banking and Financial Studies on
https://icbfs2024.sciencesconf.org/data/pages/ICBFS 2024 Final Booklet 2024.09.06.pdf

Program of the SFS Cavalcade Asia-Pacific 2024 on https://www.conftool.org/cavalcade-asia-pacific-
2024/sessions.php

Slides and recordings from the Joint ECB-IMF-IMFER Conference 2024 “Global challenges and
channels for fiscal and monetary policy” on
https://www.ecb.europa.eu/press/conferences/html/20240723 ecb imf imfer.en.html

Program of the 12" EBC Conference — 12" Tilburg Finance Summit on
https://cepr.org/system/files/2024-06/12th.EBC .2nd.Finance.Summit.Program.pdf

Recordings from the 2024 ECB Forum on Central Banking “Monetary policy in an era of
transformation” on

https://www.ecb.europa.eu/press/conferences/html/20240701 ecb forum on central banking.en
:html

Recording of the panel discussion at the “Bridging theory and empirical research in finance” FTG
Conference on https://www.youtube.com/watch?v=pv-VWgtLSks



https://www.fdic.gov/center-financial-research/23rd-bank-research-conference-agenda
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https://www.cemla.org/actividades/2024-final/2024-09-xiv-reunion-de-responsables-de-estabilidad-financiera/2024-09-hfs-meeting-agenda-english-09092024.pdf
https://www.cemla.org/actividades/2024-final/2024-09-xiv-reunion-de-responsables-de-estabilidad-financiera/2024-09-hfs-meeting-agenda-english-09092024.pdf
https://jacobslevycenter.wharton.upenn.edu/2024-conference-agenda/
https://wifpr.wharton.upenn.edu/imf-wifpr-conference/2024-program/
https://wifpr.wharton.upenn.edu/imf-wifpr-conference/2024-program/
https://custom.cvent.com/9A0657ED9B0145BF82F8879A6CED3C87/files/event/7a2cadcf767f4eaeb28ae2f8e62c5e26/229d069eb98a4c30b813cd05b9a8fba5.pdf
https://custom.cvent.com/9A0657ED9B0145BF82F8879A6CED3C87/files/event/7a2cadcf767f4eaeb28ae2f8e62c5e26/229d069eb98a4c30b813cd05b9a8fba5.pdf
https://www.financialresearch.gov/conferences/2024/07/18/cornell-ofr-conference-on-global-climate-finance-and-risks/
https://www.financialresearch.gov/conferences/2024/07/18/cornell-ofr-conference-on-global-climate-finance-and-risks/
https://www.bundesbank.de/resource/blob/937286/f44227ec6b7780b4d1063537be99dc46/mL/2024-10-01-frankfurt-programme-data.pdf
https://www.bundesbank.de/resource/blob/937286/f44227ec6b7780b4d1063537be99dc46/mL/2024-10-01-frankfurt-programme-data.pdf
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Program of the 2024 Cleveland Fed Financial Stability Conference on
https://www.clevelandfed.org/events/financial-stability-conference/ev-20241121-financial-stability-
conference-2024#agenda

Recording of the CEBRA 2024 panel on “The value of economic research for policy” on
https://www.youtube.com/watch?v=5vsrLzztFKw

POLICY & NONTECHNICAL ARTICLES

Addressing banks’ vulnerability to deposit runs: revisiting the facts, arguments and policy options

Higher deposit costs continue to challenge banks

Banks and nonbanks are not separate, but interwoven

The disparate outcomes of bank- and nonbank-financed private credit expansions

The interaction of bank leverage, interest rate risk, and runnable funding

How do financial markets view risks in the global banking sector?

Banking without branches: The hidden costs of digitalization

Rethinking optimal deposit insurance
Analyzing the efficacy of the Fed’s SMCCF
Banks’ supplementary leverage ratio

Reallocating liquidity to solve a crisis

Anticipatory discount window stigma

The Treasury Tantrum of 2023

Central bank lending lessons from the 2023 bank crisis

When are central bank reserves ample?

Convenience yield as a driver of r*

The countercyclical benefits of regulatory costs

Regulation: Individual capital requirements for all large banks

Measuring bank credit supply shocks using the SLOOS

Unpacking the effects of bank credit supply shocks on economic activity

The impact of mortgage lock-in on homebuyers

Firms’ financing choice between ST and LT debts: Are they substitutes?

Citibank report on “The future of global supply chain financing”

Al powered collusion in financial markets

Central bank capital and trust in money: Lessons from the history for the digital age

ACADEMIC RESEARCH

The 2023 banking turmoil and the Bank Term Funding Program

Is maturity transformation risk priced into bank deposit rates?



https://www.clevelandfed.org/events/financial-stability-conference/ev-20241121-financial-stability-conference-2024#agenda
https://www.clevelandfed.org/events/financial-stability-conference/ev-20241121-financial-stability-conference-2024#agenda
https://www.youtube.com/watch?v=5vsrLzztFKw
https://www.esrb.europa.eu/pub/pdf/asc/esrb.ascreport202409_bankfragility~0a370bb239.en.pdf?cf309d3c95b17dbfbf089512abcd210b
https://www.stlouisfed.org/on-the-economy/2024/sep/higher-deposit-costs-continue-challenge-banks
https://libertystreeteconomics.newyorkfed.org/2024/06/banks-and-nonbanks-are-not-separate-but-interwoven/
https://libertystreeteconomics.newyorkfed.org/2024/08/the-disparate-outcomes-of-bank-and-nonbank-financed-private-credit-expansions/
https://www.federalreserve.gov/econres/notes/feds-notes/the-interaction-of-bank-leverage-interest-rate-risk-and-runnable-funding-20240830.html
https://www.suerf.org/publications/suerf-policy-notes-and-briefs/how-do-financial-markets-view-risks-in-the-global-banking-sector-a-heatmap-with-a-novel-thermometer/
https://www.hhs.se/en/houseoffinance/research/featured-topics/2024/banking-without-branches-the-hidden-costs-of-digitalization
https://wifpr.wharton.upenn.edu/blog/rethinking-deposit-insurance/
https://www.atlantafed.org/-/media/documents/research/publications/policy-hub/2024/08/06/05--analyzing-efficacy-of-feds-secondary-market-corporate-credit-facilitymarket-corporate-credit-facility.pdf
https://www.financialresearch.gov/the-ofr-blog/2024/08/02/banks-supplementary-leverage-ratio/
https://libertystreeteconomics.newyorkfed.org/2024/08/reallocating-liquidity-to-resolve-a-crisis/
https://www.dallasfed.org/research/economics/2024/0906
https://www.federalreserve.gov/econres/notes/feds-notes/the-treasury-tantrum-of-2023-20240903.html
https://www.richmondfed.org/publications/research/econ_focus/2024/q3_federal_reserve
https://libertystreeteconomics.newyorkfed.org/2024/08/when-are-central-bank-reserves-ample/
https://www.federalreserve.gov/econres/notes/feds-notes/convenience-yield-as-a-driver-of-r-20240903.html
https://www.newyorkfed.org/medialibrary/media/research/staff_reports/sr1109.pdf
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20240828a.htm
https://www.federalreserve.gov/econres/notes/feds-notes/measuring-bank-credit-supply-shocks-using-the-senior-loan-officer-survey-20240524.html
https://www.federalreserve.gov/econres/notes/feds-notes/unpacking-the-effects-of-Bank-credit-supply-shocks-on-economic-activity-20240524.html
https://finance-pillar.wharton.upenn.edu/blog/mortgage-lock-in/
https://www.federalreserve.gov/econres/notes/feds-notes/firms-financing-choice-between-short-term-and-long-term-debts-are-they-substitutes-20240503.html
https://www.citigroup.com/global/insights/supply-chain-financing
https://finance-pillar.wharton.upenn.edu/blog/ai-powered-collusion-in-financial-markets/
https://www.suerf.org/wp-content/uploads/2024/07/SUERF-Policy-Brief-941_Bell-et-al.pdf
https://www.federalreserve.gov/econres/feds/files/2024045pap.pdf
https://www.nber.org/papers/w32724?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5

Supply chain finance and firm capital structure

Interconnectedness in the corporate bond market

Out of sight, out of mind: Nearby branch closures and small business growth

Is the decline in the number of community banks detrimental to CED?

Persistent Effects of the Paycheck Protection Program and the PPPLF on Small Business Lending

Determinants of recent CRE distress: Implications for the banking sector

Businesses and borrowing during the roaring 20s and the onset of the Great Depression

Bank lending and deposit crunches during the Great Depression

Risk, the limits of financial risk management, and corporate resilience

Monetary policy transmission through cross-selling banks

Cross-border bank flows, regional household credit booms, and bank risk-taking

Monetary policy and the mortgage market

Corporate debt maturity matters for monetary policy

Industrial composition of syndicated loans and banks’ climate commitments

Common risk factors in the returns on stocks, bonds (and options), redux
The price of housing in the United States, 1890-2006
Regulating zombie mortgages

Geoeconomic fragmentation and “connector” countries

The value of de minimis imports

Are low interest rates firing back? Interest rate risk in the banking book and bank lending in a risking
interest rate environment

Quantitative easing and inequality

Credit when you need it

How to respond to a sudden stop in firm financing — Government or market? Lessons from the

pandemic era policies

Information-based pricing in specialized lending

Trademarks in banking

Financing private credit
Failing banks

Al, DATA, and CODE

Constructing high-frequency monetary policy surprises from SOFR futures (paper and data)

Local projections (paper)

Stata XTEVENT command: Estimation and visualization in the linear panel event-study design (pdf)
Stata training guide (link)

Dataset on measures of US expected inflation before 1978 (link)

Disarmament, demobilization and reintegration dataset 1980-2020 (link)

Code and data from “The social signal” (link)


https://goutham-atwork.github.io/assets/pdf/networkpaper.pdf
https://www.federalreserve.gov/econres/feds/interconnectedness-in-the-corporate-bond-market.htm
https://www.federalreserve.gov/econres/feds/out-of-sight-out-of-mind-nearby-branch-closures-and-small-business-growth.htm
https://www.nber.org/papers/w32521?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://www.frbsf.org/research-and-insights/publications/working-papers/2024/08/persistent-effects-of-the-paycheck-protection-program-and-the-ppplf-on-small-business-lending/
https://www.federalreserve.gov/econres/feds/determinants-of-recent-cre-distress-implications-for-the-banking-sector.htm
https://www.nber.org/papers/w32918?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://www.nber.org/papers/w32783?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://www.nber.org/papers/w32882?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4886084
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4721595
https://www.kansascityfed.org/Jackson%20Hole/documents/10336/schnabl_jh.pdf
https://www.frbsf.org/wp-content/uploads/wp2024-30.pdf
https://www.nber.org/papers/w32874?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4703281
https://www.nber.org/papers/w32593?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://www.iwh-halle.de/fileadmin/user_upload/publications/iwh_discussion_papers/iwh-discussion-paper_2024_16_Lee_Nguyen_Nguyen.pdf
https://www.ncaer.org/wp-content/uploads/2024/08/NCAER_WP_173_Shekhar-Aiyar_Aug_24.pdf
https://www.nber.org/papers/w32607?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2950~681c40ac7f.en.pdf
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2950~681c40ac7f.en.pdf
https://www.newyorkfed.org/medialibrary/media/research/staff_reports/sr1108.pdf
https://www.nber.org/papers/w32845?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://economics.ucr.edu/wp-content/uploads/2024/05/AFGK_May_20_2024.pdf
https://economics.ucr.edu/wp-content/uploads/2024/05/AFGK_May_20_2024.pdf
https://ceciliaparlatore.weebly.com/uploads/9/5/2/1/95216418/blickle_he_huang_parlatore_info_based_pricing.pdf
https://www.federalreserve.gov/econres/feds/trademarks-in-banking.htm
https://www.newyorkfed.org/medialibrary/media/research/staff_reports/sr1111.pdf
https://www.nber.org/papers/w32907?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg5
https://www.federalreserve.gov/econres/feds/constructing-high-frequency-monetary-policy-surprises-from-sofr-futures.htm
https://dataverse.harvard.edu/dataset.xhtml?persistentId=doi:10.7910/DVN/WUXWHS
https://www.nber.org/papers/w32822#share_linkedin
https://www.philadelphiafed.org/-/media/frbp/assets/working-papers/2024/wp24-15.pdf
https://gaiagaudenzi-lab.github.io/gaiagaudenzi.io/stata_training/
https://r2rsquaredlse.github.io/web-historicalexpectations/
https://osf.io/6b385
https://data.mendeley.com/datasets/xffyybvw4j/1

e Access to microdata from the ECB and national central banks
e Federal Reserve Board Data (DDP)

OTHER INTERESTING MATERIALS

e Lecture lineup and slides from the 2024 Princeton Initiative on Macro, Money and Finance on
https://initiative.princeton.edu/programs/2024-program/

e Slides from T. Drechsler’s teaching slides for "The Macroeconomics of Imperfect Capital Markets" on
https://econweb.umd.edu/~drechsel/teaching.html

e Recordings of the Journal of Finance Prize winner AFA webinars

e Tracking the credibility revolution across fields (by P. Goldsmith-Pinkham)

e Applications are open for the Yale School of Management Master’s Degree in Systemic Risk on
https://som.yale.edu/programs/mms-systemic-risk

e How are women represented in economic research at the Fed? (Richmond Fed Economic Brief)

e IBL Quarterly newsletter — August 2024

EDITORIAL TEAM

The editorial team is Adrian Alter (aalter@imf.org) and Camelia Minoiu (camelia.minoiu@atl.frb.org),
with many thanks to colleagues and friends who send us inputs for the newsletter.

Newsletter archive: http://bankinglibrary.com/interconnectedness-newsletter/

Please contact us if you would like to:

e Include a recent paper, event, call for papers, etc. in the newsletter
e Be added or removed from this mailing list, or update your email address
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